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WALL STREET MS
General Upward Tendency-

in Market Noticeable

STEEL SHADES AT NEW LEVEL

Crop ICevrv of Highly Favorable
Character Wabaah Issues Strong
Although Rumors Regarding that
Property Are Not Vertned Iron and
Steel Duaineac in Good Condition

New York Juno 14 Todays dealings-
In stocks partook of the same Irregular
character that they did throughout last
week with this notable exception that a
general upward tendency In the market
was distinctly more noticeable than It

has been This might been
due to two developments both of them
being calculated to Induce optimism In
the financial community

One or these was the display of unmls
takablp disposition In tne wheat markets-
to sag under the weight of crop news
of a highly favorable character

In the last few days the weather over
the entire agricultural belt has been

forcing variety relatively high tem
perature coming after a fairly long period
of heavy rain fall

Steel News
Again the news today from the Iron

and steel business was of more cheering
sort than It has been at any time this
year It is now admitted that the rail-
roads of the country are in the steel mar
ket for railway orders that the United
States Steel Corporation Is already operat
ing 81 per cent of its capacity and that
the strong chances are for another ad
vance In the near future In the list prices
of Iron and steel products A sign of
this was of course the news of an ad
vance this afternoon by the Pennsyl-
vania Steel Company one of the leading
independent producers of 3 a ton In the
price of steel billets

The state of affairs last described was
the undoubted of a further rise
today In the price of U S Steel com-
mon stock to a new high record level
although it appeared to be the case that
there was not a little buying of the stock
by the London dealers who have recently
made heavy commitments with American
purchasers for the call of the stock

Another feature of no lees interest was
a violent rise attended by large transac
tions in the Wabash Railroad common
and preferred stocks and refunding 4 per-
cent bonds Accumulation of the Wabash
issues has boon going on in a more
or less restrained way in the stock

for a considerable period Today
the movement gathered great momentum
and it Is hardly possible that the cause
of it could have been merely speculative

Wabash Rumors Afloat
Stories connecting tbe names of the

Lackawanna and Canadian Pacific rail-
way companies each as an individual
purchaser of control o the Wabash

property have been long matters of gossip
Such stories were again revived today
but they received neither official nor un
official sanction and the explanations of
the rise in the Wao tsh stocks end bonds
remained vOC much of a market mys
tery

Other strong stocks in the market were
in the railroad list the Union Pacific
shares and among the industrials the
Amalgamated Copper AWsConhners and
In general the whole list of metal stocks
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The dribbling liquidation In Southern
Pacific stock that has been noticed ever
since the announcement of the plan ot
retiring the companys preferred shares
continued although the decline In the
stock today was trivial There was
little change in raooey or sterling ex
change rates

NEW YORK MONEY

Yew York Sues M Mosey on all opened at 1
per cent lowest dIg 1 Most ef the

leans were it li yet cent
Them was DO material dereteixseat In the time

isooer market though there was a sHgfct easwc IB
tooe dae to the ftDwu of an rates to as
had been anticipated in some Quarters There wa
also some modification in demands en the market
but rates remained aacaaiised Bates 2s84 per
crct for Mitt days 2Ua2 for ninety days 3e3
for four months 3Ka3H ior the mcotbs 3fet for
six months and JtA for ever Ute year

Mercantile paper was la fair deaad with a
moderate Ripply of weUkaown names offered Rates
5 ai per cent for sixty to ninety days Jndoned
bills receivable 3Ha4 for choice four to six months
single oan H 5 for others lees well known

Sterlteg steady rates 1ft points lower Actwd beat
sees dosed as follows Sixty days SS3 aJE5e5 de-
mand 48nOatS77S cabief 4 90aifiiS5

Commercial 468 low ninety and C JU
486T4 for ixty days Tlowr bflto 4 64 for sixty
days Grain 486

Continental Mite trance 5W IMS 1d sad 516K
pins 132 for cables

GOVERN3IENT BOJTOS

New York Jana It Bolted States cererameat
bonds enounced

Bid Askedf 1930 M HJS4
coupon 1330 101

Ss resistered 1908 1 H M24
Ss coupon 1903 102 1024
Ss small fcood MO-

is registered M23 118 1 K
4s coupons EKS 12tt
Panama 2s 1933 regiitered 101 1 H
Panama 2s 19 couixm Mi Mttt
Dirtrict of Cotambte 3853 16SH
Philippine is HI

MISCELLANEOUS BOlDS
New York Jeoa 11 Stock exchange bond

tranuctloQs
Virginia dot 6s Brewa Ore Co ctfs
New York OKy 4 MB m
New York Cftr 4c M88 wfcm issved WW4
Japanese tot SSK-

J paaeseet Low loss 4 18
American Agri Oh 4 Mttt-
Anwrkan Tel ert 4s MS-

Am i a Tehaeaa U m
American Tobacco 88H-
Atrhison Top Santa Vfc pea 4s Mt
Atchison Top Santa F adj 4s stamped U
Atchison Top Santa K o C Ss 11S

Atchison Top Santa F 4s li i-

AtlanUff CoAst Line 4s 26H
Baltimore Ohio 3H 91
Baltimore Ohio poW 4 KOH
Bethlehem Steel 5s mg
Brooklyn Rapid Transit 4s

Central Georgia COB Ss s lllji
Central Georgia M inc 2
Central Georgia 3d toe Inset eeapaay etfs n

Ohio Ss IM
Chi Burlington Qafeey joi t 4s M 904
OIL Milwaukee St Paid 4s ttm
Chi Milwaukee St Pal 5S 99U
Delaware Hudson if 4s Mt
Erie con 7s IStVi
Erie Let con 45 994
Erie gas Men 4 i
Erie crt 4s B ft
General Electric ert Ss w
General Electric 6SH
lnterboroBshietrooOtan 4fes BS
Looisrille Nftftbrffle vaifled 4a i a
Missouri Pac 40year 4s tm
Nauaa Eleetrie 4s 85
New York Central ills 98
New York New Harea Hart crt deb Es 13 i
N Southem 4a 1
N and Southern crt 4s
Nortbem Pad 4 1 4
Northern 3 J4U-
PenBsylT nlii is roAn
Pennsylvania Mfe M12 Ml
Pennsylvania 34 MK V
Philadelphia Bakteore W 4s Mi
Reading gea 4s 189
Republic Steel M8
Southern Padfle rfR 4s 95
Southern Railway 5s 1MS4
T C I R R 55 Tesa dfrfston M8 4
mien Pachte ct 4s lllfe
UnIon Pacific tie 4s-

l EtibbPr Ss MS-

C S Steel F MIS
Va Car Ch tit 5s 98
Wabash let llKfc
Wabash 3d 5s 104H
Wabas rftf 4s
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NEW YORK STOCK

Quotations fcunithcd by W B Hibbs Co
of the New York Stack Bxchsuge Hlbbs
I2S Flfteeath street sertSwest-

t CALL MONEY SALES BY HOURS
Moneys 0 1 H 2 1 CL 2
Shares to 11 a m S5420O
Shares to 12 m 442 00
Shares to 1 p m 407100
Shawn to Z p m 558700
Shares to 3 p m 741800

RAILROADS
Opee Hleh Law Ck

A T B K com W IVS W 1 6-

A T S IT FfdJ 106 6 106

Atlantic Gout Line 1MK 1SK4 13S 1S-

3BUttoora Ohio cam 1ISJ4 1N 1WH 1W 4-

Broklya Rapid Transit 6 4 8 H H SW-

4a a 0 st L com H w

88 56

MlS
Mi

37 3-

M SBH-

4SH 4 4-

BO gOH-
IWi

17 16
4FH-

4SJi 4

H
i-

Chicago Gt Western oem 4H-

CL 3UL St P com MB4-
OW Mil St P pfd MM-
5Cbkago N W com 1HK
Colorado i Southern com 55-

DeUware Hadsoa l fti
Lack Western 3

Denver Rio G com 60S
DieTer Rte G pfd 89

common 36

Erie tot pfd mi
Erie 2d pld 43H

Great pfd 1 H
Illinois Central Ii9-

iBterboroMetropolitan com MH-

laterboreMetrwlttan pfd 46

Kansas City Southern cern 46H
Kansas City Southern pfd
LouisTille NashiSle MS

Mexican Central cts 3 i-

Me Kane Tex com Ott

Sew York Cea Had H M i 13 i 1 4

N Y Chi St L oem 9H4 04 o Ww
N Ontario Western 5R4 58 Mte 5-
4Nerfott Western 30 99J4 M81 W4-

PeaBsyiTaais 1 V W 13W4

PacKc UK J f
Reading commea
Reck Island common S 3B
Rock leland preferred W4 W4 H W

St Loais a W pd K 88 t-

Seathera Pscme com U8K 1

Southern Padftc pfd 1MH Wtt M4 Bg
Sootheni Raflway cem 3H4 31 31

SeHthera Railway pfd H 88H 18

Terns Padte 34 3SH 3 i
Third Ave 2T 2ffl4 H 29H

T St Lowis West com S i 514
T St Louis West Pd 88 88 89

I aic eommoo M4K M5 M9 Wti
Union Pacific ptd 93 K
Wabash common i 4

Wabash preferred 5 6Bi 58b M
Western Marylamd U MH W4-

Wfeooasin Central com ED94 ooa n
INDUSTRIALS

Amalgamated Copper SWi BMi 81 83ft
Am Beet S sar com 43S 43H 42 4 i-

Am Caa oem H 13H M i
Am Can p MH E8 MS WH-

Am Car Foundry com 66 T 56

Cotton Oil com 76 J 1 74

Am Ice Seoarities 36 4 3M4 49-

Am Loooasottw com 61 8ttl 88H 88H-

Am LoeemoUre irfd 1BH Q7 HTH 1KH-
Am Saeit Ret cern 9B4 S5 9Ri 95-

Am tinieSt Ref MM4 1MH IMfi-
Am S ar Ref com XXK M IX 13-
1Am Tel Td 14 i 14SH MStt 1OH-
Am Tobacoo pfd MAi MBfi MM M2H
Am Woolen om 38 3 4 3-

Am Woolen pW Mf M MT M-
TABaeeada Copper 5 H SK S9K 5tS
Central Leather oom 34 30 39 33-

Ceatral Leather pfd 1MK MH MJH M4
Coiondo F L COOl 4 i 48H 4J 44K
CoJ Hookteff a I 68 89 82Si tfti
CoBsoUdeted G N Y Hi hIlt 143 1O4

Eel oem S 4 34 25
Cora Preeaeta Ret ptt 99K 92 Ki 92
DteUHe4 Securities 38 38 39 39
Geaesel BJectite M4K M4H 153 K9H
Great Northers Ore 9 Wi 75 75
lateraatieeat Paper M MK 16 MK
latenatfaaal Steam Patop 48 414 41H
Maekay Compaaies earn 88 S3 QH 814
National Lead cow 8954 83i 85 89H
New York Air Brake 68ft 88 89H fflft
Peoples Gas of Chfeaee 1MK US US
Pressed Steel Oar com 4 4 44 44 44
Pwlhaaa Cemetar IN JW MO 100
Ry Steel Sprtegs cem 4f 4S 44H 44
KepubMc I fc a com 3H 3K 33Vi 3SH
HepMhtM L S pM Mf M6 Mf
Stosft SbeaWd S L cem 88K Se 6 85
TeaneuM Coppor 4t 41 41 41
U Risky Impt earn 81 1 83
U S Rabber era 4 4fK 4Mi 4ttU S Rabber pfd M 1K 1 1WH 1 HU S Steel earn 98 6S

4S 5Copper MH u igar Caemieal com K S4ft 54
UBMB Tel 1 W M Koase EJct Maa JSM B 8554
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150 130-
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Northern 109 133 10
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AmerieeA Toteeeo 4s sm
American Tobaace 6s 11-
2AteblseB eoarert 4s IttH
B O gweal 4s 180
C B Q ea 4s MH
CM B L Pac 4s SS
CM R Pae 5s 99K

W4 80-

IK IK
US

Pa convert 3s MB 9RS SfttUmea Paedk coarert 4s Ill I H ju iJ Steel 24 5s 3i Mf M8 W-
Bx diridead 1 per cast

CURD MARKET
QBetatiens farnfahed hr W B Hfbbs Oxseiabers ar me New York Stock Exdasffe Bibbs

BvttdiaE T25 Fifteenth street northwest
AskedBay State Gas 1 HJ

Manhattaa Transit M ajBritisii Copper n 8H
Batte CoaMUoB SMi 7
Ct lt CeatraL-
GoidfleW CowoHdated 7 1346 7
OoMfteld Fioreaeew 3315 3 5K

Caaamtu U i us
Giroax mjj jjKerr Lake jj 7
Mltebetl H
Mines of AHMrica j
Nevada Ceasefldated 3 354-

Olste Ceppar-
RawMde CealMen
R r Ceaa
sox
United Oeppo-
rUatod Cvper pfd

41115 115K

TREASURY STATE3IE T

Geld cain and bullion 5150000000 M

Trait lends held tot redemption ofedtstandiag totes and cerdflcates
Su Ili2388e 00

aaWTCT ASA MM iVM
SIHer d mrs of 10 ZZ g

mix 3B93 Me9 03
General

Oeifl cete
SSHSUW ffl

corUScates
ether deSiars l Sam

UBWaHKT 5 vj MDrttod States notes jMe MTreaswy ISO BLiHOONail lank notes M
aibskMKT surer te SS5P-
wethwel cane A nCDVA V4 M
1 Mtioial bnak HjZMt SJn tecMwr f PMMiMiM Inaads 4JSOtt 6Beads sad Interest paW

3W s
Total

Lmw
1K2ST M-

AraHoUe cash balanco llS i712 79

Receipts
C rtnw

KOCLS27

UEr is
2 js-

T tel postal receipu net laotaded 415 8587-

EzpendMwM postal expenditures ex-
cept PIMM net htotad J2J7IOOO 00

STOW of rccelpte
Exccee of exp ditarei last year 2170 81

National lank fund
Depoelu under act July 14 1S 39 000 00Netes redeemed and retired ander act

1 1800 13KOOON tes rcceired for current redemption 1718753 09

Redemption of
March ii 15 l lea902Wd U MBJBWS W

M J22MOOO

LIVE STOCK MARKETS

Nor York JBBO 14CATTLBReccIpts 2060
Steers 63a73 bolls 173a512tt cows 2 2a500

Dressed1 ted In fair demand and steady
CALVESReocipta 6600 SJOnlZS few

8L37H coils 50G 5S bottermlfts 400s
3 0a373 dressed calves lower city dressed

few ISfe country dressed TaIL
SHEEP and 11700 Sheep

few bead 5J 2COo300 lambs 723
seaerat 825aaCO

95JC Market steady at TSOa

REAL ESTATE LOANS
Mode at Lowest Rata of Interest
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LOCAL FINANCIAL GOSSIR

Morgenthaler was low yesterday on the
local exchange starting at 206 and selling
down to 205 The stock came out rather
freely at this lower level and naturally
was well taken care of by the brokers
who make a specialty of this security

Washington Gas sold five shares at
This stock 1 approaching the exdividend
period and that fact may account for the
rise In price which it has shown in the

few days Little of the stock seems
available for speculative purposes

Capital Traction was posted exdlvldeix

does not represent the subtraction of the
full dividend from the selling price of last
week

The Washington Loan and Trust Com
panys directors at a recent meeting
voted to carry an additional 50009 to the
account of the surplus fund which makes
that fund now 300000

WASHINGTON STOCK KBKETS-

eles Beznter call 12 oetock aeon
Petemie Bleetrio U 2000 at HStt
Capital Trsetkn 10 at 138
Washington Gu M-

Mwstnthaler 5 at 200 at 3 S M at 3ttM at aeti 1ft at 20H4 M it 385JS f at 38R4
Merchaats and Mechamcs SaHaot Baak 5 st Iti
After aMYraihtngtoa OH 1 at 3W4
Waehisstoa RaHway ts 1 00 at 6f
Potomac Electric U 2000 at M iCapital Traction 5 at 1M-

FeUewins are the hid sad tefced sdcea OB SetaWashington Stuck Ezeaaafi
GAS BONDS Bid Asked

GcergetowQ Gas 5s 1W 1W
Washtagtott U WA
Washtaston Gas cert fe m MS

RAILROAD
Capital Traction Ss URt 1135
Anacostta sad Potomac Ss Mi
City and SaiwrUa Is M4
Columbia Railroad Ss W-
Celnrabia Raaroad 6s 1M-

MetropoUtas RaUroed 5s 113 IIS
Washington Ralhray ami ISeotde a 8ft4 8f

MISCELLANEOUS BONDS
Potomac CUBS 5s 1814
Potomac EJertric Light fa 183K
Norfolk and WWi Steamheat Ss 189
Chesapeake and Potomac TeJepheea Ss MS 106
Emerson Stearn Pump 6s 15 M
Washington Market 5s VS M8H M9tt

Market 5s tt MB

PUBLIC STOCKS
Capital Tractloa 13 4 1HK
WashteStoa Railway and Bkctrfe epm S OS-
Washtestoo Railway ad EJeotri fU K-

Washtactou Alex sad Mewat VeoMm 41
Norfolk and Washlacton Steamboat 986 2So
Washington Gas 8t
Georgetown Gu
Dell TeleBhoM ef PeaasHrcam 1 4 JOB
Great FRI tad Old Oemtoam a

TYPE MACHINE STOCKS
MerseoUmler Lmotype 28K
LaastoB Meootyve 18

WING STOCKS
Greene Canasta MK
Mkcheil Miate W B

NATIONAL BANK STOCKS
Ameriean-
CaaHal
cite
Cetaabla M 9K-
CIUHIHM 1n1

M mil M3-
1Kanaen and ilcchaaka1 MMM M-
Ltaaota M
Metropolitan 281 220
Kiss S88
Second M Ml-
Wubrngtoo M 98S

TRUST COMPANY STOCKS
Amerfcaa Seearttr aai Tast
National Birlags Trast-
Ualea Trast-
Watainctoa Lean sat Trot
United States Trast MS

SAVINGS BANK STOCKS
Home SaTies MM S88

aad Medaotes Saviesi MT-

Uahm Sariatrs m MfH
Dime Pacing MR

FlaB INSOBANOB STOCKS
ArHastaa M 27
Commercial m-
Oorcaraa UK
Ftrcm s 38

GeraaaAamcaa I H
NatiOSal T h S
Potemio 38 1

TITLE I SURANCH StEOOKS

Reel Estate TTTI 9J-
VasWagtaa n 4 2

MISCELLANEOUS SEOQKS
Emerson Steam Pnajp
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743k
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Grapbophoee pneferiyd mfj
Merehaats Traasfer aaft Storage 1M-

Seearity Storage Ml 98-
Washisstoa Market 16 39J-

4Exdirfdend

GRAIN PROVISIONS

Quotations fmrabbed by W B Hlahs Co
raemben ef the GUcaco Board ef Trtat lime
BeJKMag 725 Fifteenth street northwest

CHcoae UL JOBC M Heify thajiaanai of
wheat ftun Russia lest week had a aexassiag ef-
fect on the market here at the start iTthnimli
prices wore only a trifle below sara dasatzo-

emmfasJca blat prIces soon drappod baek
to host the epeatag lersL The 1 natai

of harrest operations Missouri wes a nJaHhiuul
iaaneace

Cold yet wcether te the men Mt eaated a
hdsB ia the merket for eora at the start hat
weakness MOD developed ea pctitakia

Oats were arm at start ew c to the
seeastli ef com blat eaw off Mamfcu the w
actIon in that traM

notes ia the price ef Nee hogs to
saaH airirals
WHEAT Opes Hfeh lAw OkseJaly LKH LKK U8 Ll

Sept LMftl L H li tfl i
CORN

J r is an TZH anSept fti
OATS

JiHr SSR Xh 55i
Se t R 4tK ii UK

PORK
Ja r fflJS 3UK 3U6 A
Sept 2859 S88S JUt

LAHD-
Jtttr 1L8S 1L89 ILSt
Sept 1186 Its TOM ILS
Jaly ILK HJT ILK ILtT
Sept 1L85 1L8T MJ6 HR
New Twit Jnae WHEAT Weeker taaedrNa 1 Northern D kwa te aniw L38 Ne 2 rat

No 2 herd New York f o k 131
No 1 Maesreai ncmtotl No 1 Meaiteea f o kto arrire Octeb rNTea r LMH

Exporters teak raw loads ass No 2 red for
Aacust on B t at rat pens

CORN Scare straag No 2 derator 88 2
f o k 83 No 2 TeHew 1 a k S6H No

2 white f e b S6-
HRYEStrBff No i mmmal f e k 9

Sat
WHEAT Open IIH Lew CHse Ctese-

Jahr 125 L i L L81H 1JS
Sept 1 4 ISS U4 tUMK MKH
Dec 115M51HH lMX 11RI

CORN

KXat

Dos

Bid tAsked

COTTON MARKET

QaotatiOBS farmsbed br W B Hftte Co
members of the New York Stock Exchange Bttbs-
B Hng Ha Fifteenth street aorthwest

New York Juno 14 Cotton opened steady at aa-
adTxace af Salt poiats ia response to steady cables
reporu of rain in erstnl ecctioai ef the and

ezop revert from New Orleaaa TradIng waa
moderately actire and fiactaatteas early were irreea
kr with aa early setback to within 1U points of-
hatankrs finals under bear pressare end fear of
July Bqatdition This was foQewed hy rtcarcry
on bull support and coTeriaj the aarket aariB
the middle of tho curates about i te 6 patats nol
higher

The market was generally steady later on tha re-
ports pf renewed wet weather in the rental belt
and the forecast for showers or unsettled weather
acre or Iras generally OTCT the Soath Prices at
the close were about 8 to M poiata net higher

ReceipU at the ports were bales tcates3-

iOOO against 5US3 last week and 55 95
year Receipts at New Orleans were 18ft
against 2131 last year asd at Heestoa lia balesDgaiut 1620 last year

Oren Hlch Low Close
January 1083 1989 l Jl u9J ir MS 6 M O g3
October 1035 J96 JBJI
December 1091 MM
March 1000 n

WASHINGTON CATTLE MARKET
CATTLE Extra per cwt 55CafiOO bntcacr LOOa

L58 common lOQaiCO

HOGS Per cwt gross fOQeT50 csdlnary

SHEEP PrJaie clipped LGCtLS-
Oped 100313-

3LAMBSChoico spring per lb 8 medtem7HCALVES Prtoe per Ib IS flit cs
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BALTIMORE STOCK

Batttoew June ILFdknrtaff are the aafi-
wotatteas on the meat aetira secarities Bsted em
the Baltimore Stock Exchange

SALES
S DalUd Rjs laRd scrip E8-

S UBtodIlysfH8d 8 rip SKi
Cotton Deck 5s-

JUM Urited Bps Is C4
2600 United Rye 4s 8-

JLOM Uaited Rye sw M 87HJ-

LOOO CoBsol Gas Ks M SOta
700 United Rrs fasd 5s 88H-

W600 United Bye fund 5s MH-
Mj W Seoboaid 4s

8 Seaboard to A-

9M09 tilted RM me S8H
JJJ Cc v Gas fis A MRi-

K shares Coatteeatal TmsC 28tK
sheets CBtle til Tnut MMM-

M shares SeateaFd Co oo-
min shares Seaboard Co sem fittS-
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Under Government Control
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710 14th Street N W

We offer for public subscription a limited

PREFERRED PARTICIPATING STOCK

For particulars call or address Branch Fiscal AE BCT

3023 Wesiary Building Washington D C
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